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University of Illinois System Offices

INTERNAL LOAN AGREEMENT

FOR CAPITAL PROJECTS THREE YEARS OR LESS

(To be completed by U of I System office of Treasury Operations - Capital Financing)
This internal loan agreement defines the terms and conditions of a System Offices loan to the University of Illinois at Springfield for the [Name of the Capital Project].  The [Name of the Capital Project] project costs of [$ funded] are funded [how the capital project will be funded].  Attachment A details the estimated cash flow of the [Name of the Capital Project].  

Springfield and [Unit] agree to repay the principal amount of the loan, plus interest, according to the terms and conditions of the repayment schedule(s) in Attachment B.  Interest on the actual principal amount will be charged quarterly to [in general where it will be charged, or description of the funding source]. The FY [fiscal year] loan interest rate is [% rate] which represents the return from April 1, [year] to March 31, [year] for the System wide institutional money market rate utilized by the operating funds pool.

By signature, below, the System and Springfield Officers authorize the System loan, accept the terms and conditions of this loan agreement and authorize the payment of interest and principal payments from [CFOAP where the funding is coming from] as represented above and in the Attachment B.

________________________
________________________
________________

Department/Unit Head signature
Print Name



Date

_______________________
________________________
________________

Chancellor signature
Print Name



Date

_______________________
________________________
________________

Vice President & CFO
Print Name



Date

and Comptroller signature

INTERNAL LOAN AGREEMENT

FOR CAPITAL PROJECTS THREE YEARS OR LESS

	Attachment  A
	
	
	

	
	
	
	
	

	[Capital Project Name]
	
	
	

	Schedule of Estimated Project Expenditures
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Dates
	Beginning Balance
	Construction Interest
	 Monthly Expenditures 
	Ending Balance

	
	
	
	
	

	01/31/YY
	$$$,$$$
	
	$$$,$$$
	$$$,$$$

	02/28/YY
	$$$,$$$
	
	$$$,$$$
	$$$,$$$

	03/31/YY
	$$$,$$$
	$$$,$$$
	$$$,$$$
	$$$,$$$

	04/30/YY
	$$$,$$$
	
	$$$,$$$
	$$$,$$$

	
	
	
	
	

	
	
	
	
	


	Attachment  B
	
	
	

	
	
	
	
	

	[Capital Project Name]
	
	
	

	Schedule of Interest and Principal Payments
	
	

	
	
	
	
	

	
	
	
	 Amount 
	

	
	
	Interest @
	 Applied 
	

	FY
	Loan Balance
	x.x%
	 to Principal 
	Total Payment

	6/30/YY
	$,$$$,$$$ 
	$$$,$$$
	$$$,$$$
	$$$,$$$

	6/30/YY
	$,$$$,$$$
	$$$,$$$
	$$$,$$$
	$$$,$$$

	6/30/YY
	$,$$$,$$$
	$$$,$$$
	$$$,$$$
	$$$,$$$

	
	$0.00 
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


The repayment schedule represents an estimate of the interest rate during the life of the loan and an estimate of the final amount to be financed.
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