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University of Illinois System Offices
INTERNAL LOAN APPLICATION

(To be completed by University of Illinois at Springfield/Unit.  Forward completed and signed form to U of I System office of Treasury Operations - Capital Financing)
This internal loan application defines the terms and conditions of a System Offices loan to [Springfield and Unit] for the purpose of [describe how the loan funds will be used]
Project Description: [Detailed: size, amenities, features, date contracts bid, date construction begins, completion date.]

Total Project Cost:  [Total cost of the project]
Loan Amount:  [Maximum amount expected to be borrowed, not to exceed $10 million]
Loan Begins:
[Date expected to begin spending for the item(s) or capital project]
Frequency Loan Payments:
  [How often loan payments (principal and interest) will be made]
Loan Term:
[Length of the loan – number of years]

Funding CFOAP:
[Provide the CFOAP for principal and interest if different]
Primary Source of Repayment: [Provide a spreadsheet that identifies the source(s) of repayment, timing of the cash receipts and total amount by source(s).  Is there a written agreement with the source of repayment? 
Secondary Source of Repayment: [Provide a spreadsheet that identifies the source(s) of repayment, timing of the cash receipts and total amount by source(s).  Is there a written agreement with the source of repayment?
Interest will be calculated quarterly on the average quarterly outstanding loan balance.  The interest rate for loans greater than three years will be reset each fiscal year, if the preceding rate differs from the current rate by at least 1%.

Attachment A is a summary of the [Springfield and Unit’s] outstanding and requested Internal Loans.
[Remainder of Page Intentionally Left Blank]
By signature below, the Springfield Officers: attest to performing due diligence on the Department/Unit’s ability to repay the internal loan; submit the request for an internal loan; accept the terms and conditions of this internal loan application; and, authorize the quarterly interest charges and periodic principal charges.  Springfield is the ultimate source of repayment of this internal loan.
_______________________
________________________
_______________
Department/Unit Head signature
Print Name



Date

_______________________
________________________
________________

Chancellor signature
Print Name



Date

Attachment A – Internal Loan Application 
Summary of Outstanding Debt

[Springfield and Unit]
[Date]
	Loan
	Original Amount
	Current Balance
	Undisbursed Balance
	Current and Undisbursed
	Original Date
	Maturity Date
	Annual Payment
	Payment Status
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